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Key Revenue Drivers
Operating Revenue Composition ($265.4m) 1507 Circulation Copies Y-O-Y Growth (%)

B Advertisements - Print]

10.0 4

H Advertisements - Non
Print
OCirculation 5.0 4
0,
8.0% 4.0% ORental & Services
. o 0.0 4
B Other Sales

(5.0) +

(10.0) 1 8.2)
o (15.0) 4
65.3% ST SuT BT TNP BH LHZB LHWB SMDN
Print Advertisement Revenue Composition 25.0% - Sector Y-O-Y Growth (%)
173.4m E Display O Classified” ENewspaper Ad |
B Display 20.0% 1
17.8%
M Classified* 17.0% 17.3%
H Magazines & o |
Others 15.0%
6.6%
10.0%
34.6%
58.8% 5.0% |
0.0%
2QFY04 3QFY04 4QFY04 FY2004 1QFY05
80%1 Monthly Classified* Ad R
60% 1 Monthly Display Ad Revenue on VY ;sYsL/IeG m evenue
-O-
50% - Y-O-Y % Growth 60% ( b Growth)
40% -
30% 40% -
20% - 20% 4
10% -
0% - 0% -
I
-10% §
-20% ¢
-20% §
-30% - -40% -
-40% -
-60% -
60% Monthly Newspaper Ad Revenue
50% - (Y-O-Y % Growth)

* Classified includes Recruitment and Notices



