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Recurring Earnings® and Dividend Payout Rate#*
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@ Recurring earnings represent earnings of the media and property businesses on a recurring basis, including profits from the
Group’s Sky@eleven development.
# Computed based on recurring earnings.
" Restated to take into account the retrospective adjustments on adoption of FRS 102 - Share-based Payment in FY 2006.
# Restated to take into account the retrospective adjustments relating to FRS 40 - Investment Property.
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2009 2008 2007%  2006* 2005**

S$ S$ S$ S$ S$
Highest closing price 4.18 4.74 4.72 4.90 4.86
Lowest closing price 2.32 3.98 4.00 3.88 4.22
August 31 closing price 3.66 412 4.34 3.98 4.52
Price/Earnings Ratio based on August 31 closing price 14.08 15.26 14.00 15.31 15.07

" Restated to take into account the retrospective adjustments on adoption of FRS 102 - Share-based Payment in FY 2006.
# Restated to take into account the retrospective adjustments relating to FRS 40 - Investment Property.
Source: Bloomberg.



